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M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 

First Semester 

Economics 

MICRO ECONOMIC THEORY – I 

Time : Three hours    Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Briefly explain methods of Economic analysis. 

Or 

 (b) What is an economy? Explain the basic problems of an economic system. 

 

2. (a) Explain graphically the decomposition of substitution and income effects of change 
in price of a commodity using Hicksian method. 

 

Or 
 (b) Derive the demand curve for a commodity from Marshall cardinal utility analysis. 

 

3. (a) What is Cobb-Douglas production function? Explain its important properties. 
 

Or 
 (b) Explain the concept of returns to scale. Explain the factors that cause increasing 

returns to scale. 

 

4. (a) What is limit pricing? Explain Bain’s model of limit pricing. 

 

Or 
 (b) Explain briefly Baumol’s sales revenue maximization hypothesis. 
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5. (a) What are the characteristic features of an oligopoly? Explain how does it is 
different from monopolistic competition. 

 

Or 
 (b) Describe the market equilibrium under perfect competition. 

 

 —————————  
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M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 

First Semester 

Economics 

MACRO ECONOMICS 

Time : Three hours    Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Briefly explain the circular flow of income in four sector economy. 

 

Or 

 (b) Describe different components of National Income. 

 

2. (a) Describe the consumption function and explain the factors determining 
consumption function. 

 

Or 
 (b) Critically examine the life cycle hypothesis. 

 

3. (a) Write about the inter relationship between marginal efficiency of capital and rate 
of interest. 

 

Or 
 (b) Explain the concept of multiplier and acceleration. Show that how intersection of 

multiplier and acceleration leads cyclical fluctuations. 

 

4. (a) What is the Natural Rate of Unemployment (NRU) and explain how is it related to 
the Long-Run Phillips Curve. 

 

Or 



   

 (102EC21) 2

 (b) Compare the views of Keynesian economists and Monetarists on the Phillips 
Curve. 

 

5. (a) Critically examine Schumpter theory of business cycles. 

 

Or 
 (b) Briefly outline the efficacy of monetary and fiscal policies. 

 

 

————————— 
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M.A.  DEGREE EXAMINATION, JUNE/JULY 2025. 

First Semester 

Economics 

PUBLIC FINANCE 

Time : Three hours    Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Critically examine the changing role of State in Modern era. 

 

Or 

 (b) Distinguish the basic characteristics of Private goods, Public goods and Merit 
goods. 

  

2. (a)  Discuss the canons of taxation. 

 

Or 

 (b)  What do you mean by Double Taxation? Discuss its problems. 

  

3. (a) Describe Wagner’s law of growing Public Expenditure. 

 

Or 

 (b).  Examine the steps in Social Cost Benefit analysis. 

  

4. (a) Explain the concept of ‘Public Debt’. Examine its need for rising debts by 
government. 
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Or 

 (b) Briefly discuss the principles of Debt management and repayment. 

  

5. (a) Explain the recent reforms in Direct and Indirect Taxes in India. 

 

Or 

 (b) Explain briefly the Centre-State financial relations in India. 

  

—————— 
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M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 

First Semester 

Economics 

EVOLUTION OF ECONOMIC DOCTRINES  

Time : Three hours    Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Examine the contributions made by Physiocrats in the Modern Period. 

 

Or 

 (b) Write about Doctrines of the Church in the Middle Ages. 

 

2. (a) Explain the Recardo’s theory of Comparative Advantage. 

 

Or 

 (b) Discuss the Malthus theory of Population. 

 

3. (a) Discuss the difference between Neo classical and modern thought of economics. 

 

Or 

 (b) Explain William Stanely Jevon’s Mathematical Approach to Economics. 

 

4. (a) Explain Veblen’s Institutional Economics and its impact on economic theory. 
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Or 
 (b) Examine the Schumpeterian Growth Model differ from the economic growth 

theories. 

 

5. (a) What is Drain of Wealth Theory? Explain how did it impact on Indian Nationalist 
thought. 

 

Or 
 (b) Explain Manabendra Nath Roy’s contributions towards decentralized, people led 

economy. 

 

————————— 
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M.A. DEGREE EXAMINATION, JUNE/JULY 2025. 
First Semester 

Economics 
MATHEMATICAL METHODS 

Time : Three hours                          Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Briefly explain Demand, Saving and Production functions. 
 

Or 

 (b) A function is defined as follows:  
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  Show that  xf  is continuous at 3x . 
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2. (a) State the rules of differentiation. The cost function of a firm is given by 

 
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xxxC  . Calculate the output at which marginal cost is minimum. 
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Or 
 (b) Explain the concept of “Elasticity’. Find the price elasticity of demand for the 

demand law px 320   at 2p . 

  px 320   

2p   
3. (a) Discuss different kinds of production functions. Find the minima and maxima 

values of the function 22 2322010 yxxyyx  . 

 
22 2322010 yxxyyx 

Or 

 (b) The demand and supply functions of a commodity are xpd 25   and 
2

5

x

ps  

respectively. Find the equilibrium of price and quantity. 
  xpd 25    
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4. (a) Find the total differential of xyyxz 222  . 

 xyyxz 222 
Or 

 (b) Explain rules for integration. The marginal cost of production is found to be 
23402000 xxMC   where x  is the number of units produced. The fixed cost of 

the production is Rs. 18,000. Find the total cost function. 
  23402000 xxMC   

x  

 

5. (a) Explain the difference between the open and closed input-output models developed 
by Leontief. 

 

Or 

 (b) Explain different types of matrices. Find the determinant of the following matrix. 

  
211815

201714

191613

. 

   

 

211815

201714

191613

. 

———————— 


