
(DEC01) 

Total No. of Questions : 10]      [Total No. of Pages : 02 

M.A. DEGREE EXAMINATION, MAY - 2017 

First Year 

ECONOMICS 

Micro Economics 

Time : 3 Hours  Maximum Marks : 70 

 

Answer any five questions 

All questions carry equal marks 

 

Q1) Distinguish between italic and dynamic analysis in economics. 

AÆæÿ®Ô>çÜˆ…ÌZ °Ô¶ýaË, è̂þË¯@þ ÑÔóýÏçÙ×ýË Ð@þ$«§æþÅ Ñ¿ôý¨… è̂þ$Ð@þ¬. 

 

Q2) Define consumer’s surplus and explain how to measure it. 

 Ñ°Äñý*Væü§éÆæÿ$° Ñ$Væü$Ë$¯@þ$ °ÆæÿÓ_…_, §é°° Gr$Ï MöË$™èþ$Ðø ÑÐ@þÇ…^èþ$Ð@þ¬. 

 

Q3) Analyse the Neuman – Morgenstern utility theory. 

 ¯@þ*ÅÐ@þ*¯Œþ & Ð@þ*ÆðÿȲ ŒþòÜtÆø² {ç³Äñý*f¯@þ íÜ§é®…™èþÐ@þ¬¯@þ$ ÑÐ@þÇ…^èþ$Ð@þ¬. 

 

Q4) Critically explain the law of variable proportions. 

 ^èþÆæÿA¯@þ$´ë™éË íÜ§é®…™é°² ÑÐ@þ$ÆæÿØ¯é™èþÃMæü…V> ÑÐ@þÇ…ç³#Ð@þ¬. 

 

Q5)  Explain CES production function. State the advantages and limitations of CES 

production function. 

CES E™èþµ†¢ çœËÐ@þ¬¯@þ$ ÑÐ@þÇ…^èþ$Ð@þ¬. CES E™èþµ†¢ çœËÐ@þ¬ Ð@þË¯@þ MæüÍVóü {ç³Äñý*f¯éË¯@þ$, §é° 
ç³ÇÑ$™èþ$Ë¯@þ$ ™ðþË$µÐ@þ¬. 

 

Q6) What are isoquants? Explain their uses on the theory of production. 

 çÜÐðþ$™èþµ†¢ ÆóÿQË$ A¯@þV>¯óþÑ$? E™èþµ†¢ íÜ§é®…™èþÐ@þ¬ÌZ Ðésìý Eç³Äñý*VæüÐ@þ¬Ë¯@þ$ ÑÐ@þÇ…^èþ$Ð@þ¬. 



 

 

Q7) What is production function? Explain Cobb-Douglas productions function and its uses 
in economics. 

E™èþµ†¢ çœËÐ@þ$¯@þV>¯óþÑ$? M>»Œý&yæþVæüÏ‹Ü E™èþµ†¢ çœËÐ@þ¬¯@þ$ ÑÐ@þÇ…_, AÆæÿ®Ô>çÜˆ…ÌZ §é° Ð@þË¯@þ 
Eç³Äñý*V>Ë¯@þ$ ÑÐ@þÇ…^èþ$Ð@þ¬. 

 

Q8) Critically examine modern theory of rent. 

 ¯@þÒ¯@þ ¿êr¯@þ íÜ§é®…™èþÐ@þ¬¯@þ$ ÑÐ@þ$ÆæÿØ¯é™èþÃMæü…V> ç³ÇÖÍ…^èþ$Ð@þ¬. 

 

Q9) Explain the equilibrium of the firm in the short and long periods under perfect 

competition. 

 ç³Çç³NÆæÿ~OÐðþ$¯@þ ´ùsîýÌZ çÜÓËµ, ©ÆæÿƒM>ÌêËÌZ çÜ…çÜ¦ çÜÐ@þ$™úËÅÐ@þ¬¯@þ$ ÑÐ@þÇ… è̂þ$Ð@þ¬. 

 

Q10) Critically examine the fundamental principles of new welfare economics. 

 “Mö™èþ¢ çÜ…„óüÐ@þ$ AÆæÿ®Ô>çÜˆ… Äñý¬MæüP Ð@þ◊ãMæü çÜ*{™éË¯@þ$ ÑÐ@þ$ÆæÿØ¯é™èþÃMæü…V> ç³ÇÖÍ…^èþ$Ð@þ¬. 
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M.A. DEGREE EXAMINATION, MAY- 2017 

(First Year) 

ECONOMICS 

Macro Economics 

Time : 3 Hours  Maximum Marks : 70 

 

Answer any Five questions 

All questions carries equal marks 

 

 

Q1) Explain different concepts relating to National Income Accounting. 

 gê¡Ä¶ý$ B§éÄ¶ý$ AMú…sìý…Væü$ÌZ ¯ðþËMö° E¯@þ² ÑÑ«§æþ ¿êÐ@þ¯@þË¯@þ$ ÑÐ@þÇ…ç³#Ð@þ¬. 

 

  

Q2) Discuss about credit creation, sources of credit and credit availability. 

 ç³Ææÿç³† çÜ–íÙt, çç³Ææÿç³† ´÷…§óþ Ð@þ*Æ>YË$ Ð@þ$ÇÄ¶ý¬ ç³Ææÿç³† Ë¿¶ýÅ™èþË¯@þ$ Væü$Ç…_¯@þ A…Ô¶ýÐ@þ¬Ë¯@þ$ 
è̂þÇa…^èþ$Ð@þ¬. 

 

  

Q3)  Write about definitions and functions of Money. 

 {§æþÐ@þÅÐ@þ¬¯@þMæü$ çÜ…º…«̈ …_¯@þ °ÆæÿÓ^èþ¯@þÐ@þ¬Ë¯@þ$ Ð@þ$ÇÄ¶ý¬ {§æþÐ@þÅ Ñ«§æþ$Ë¯@þ$ Væü$Ç…_ {ÐéÄ¶ý¬Ð@þ¬. 

 

  

Q4)  Examine the concepts of Wage Price Flexibility and full employment. 

 «§æþÆæÿË & Ðóþ™èþ¯@þ çÜÆæÿâ¶ý™èþ Ð@þ$ÇÄ¶ý¬ çÜ…ç³NÆæÿ~ E§øÅW™èþ ¿êÐ@þ¯@þË¯@þ$ ÑÔ¶ý©MæüÇ… è̂þ$Ð@þ¬. 
 

  

Q5)  Explain the importance of the concept of Multiplier. 

Væü$×ýMæüÐ@þ¬ Äñý¬MæüP {́ ëÐ@þ¬QÅ™èþ¯@þ$ ÑÐ@þÇ…ç³#Ð@þ¬. 

  

  

Q6)  Analyse the Prominaule of IS-LM model in analoging Macro Economic general              
Equilibrium. 

 çÜ*¦Ë BÇ®Mæü Ð@þÅÐ@þçÜ¦ çÜÐ@þ$“Væü çÜÐ@þ$™úËÅ ÑÐ@þÆæÿ×ýÌZ IS-LM ¯@þÐ@þÊ¯é {́ ë«§é¯@þÅ™èþ¯@þ$ ÑÔóýÏíÙ…ç³#Ð@þ¬. 

 



 

Q7)  Explain how the investment decisions determines the level of income and employment. 

B§éÄ¶ý$, E§øÅW™éÝë¦Æÿ¬° °Ææÿ~Æÿ¬…^èþ$rÌZ ò³r$tºyìþ °Ææÿ~Ä¶ý*Ë$ GÌê {ç³¿êÑ™èþ… ^óþÝë¢Äñý* 
ÑÐ@þÇ…ç³#Ð@þ¬. 

 

Q8)  Critically write about the theories of inflation. 

 {§æþÐøÅË¾×ýÐ@þ¬¯@þMæü$ çÜ…º…«̈ …_¯@þ íÜ§é®…™èþÐ@þ¬Ë¯@þ$ ÑÐ@þ$ÆæÿØ¯é™èþÃMæüÐ@þ¬V> ÑÔ¶ý©MæüÇ…ç³#Ð@þ¬. 

   

Q9)  Examine the role of Monetary and real factors in the trade cycles. 

 Ðé×ìýfÅ ^èþ“M>Ë ÑçÙÄ¶ý$…ÌZ {§æþÐ@þÅ Ð@þ$ÇÄ¶ý¬ ÐéçÜ¢Ð@þ A…Ô>Ë ´ë{™èþ¯@þ$ ç³ÇÖÍ…ç³#Ð@þ¬. 

  

Q10) Write about the interaction between Multiplier and accelerator. 

 Væü$×ýMæüÐ@þ¬ Ð@þ$ÇÄ¶ý¬ ÐóþVæü™èþÓÆæÿ×ýÐ@þ¬Ë$ ç³ÆæÿçÜµÆæÿ… Q…yìþ…^èþ$Mö¯@þ$ çÜ…§æþÆæÿÂÐ@þ¬¯@þ$ Væü$Ç…_ {ÐéÄ¶ý¬Ð@þ¬. 
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Answer any Five questions 

All questions carries equal marks 

 

 

Q1) Examine the relation of public finance with Politics and Economics. 

 {ç³¿¶ý$™èþÓ Ñ™èþ¢Ð@þ¬¯@þMæü$ Æ>f±† Ð@þ$ÇÄ¶ý¬ BÇ®Mæü Ô>Ý̂ëËÌZ VæüË çÜ…º…«§æþÐ@þ¬Ë @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬. 
 

  

Q2) Write about the differences in functioning process of Public and Private sectors. 

 {ç³¿¶ý$™èþÓ Ð@þ$ÇÄ¶ý¬ [Oò³Ðóþr$ Ææÿ…V>Ë ç³°¡Ææÿ$ {ç³“MìüÄ¶ý$ÌZ VæüË A…™èþÆ>Ë¯@þ$ ÑÐ@þÇ…ç³#Ð@þ¬. 
 

  

Q3)  Briefly analyze the characteristics of a good tax system. 

 Ð@þ$…_ ç³¯@þ$²Ë Ð@þÅÐ@þçÜ¦Mæü$…yæþÐ@þËíÜ¯@þ Ë„æü×ýÐ@þ¬Ë¯@þ$ çÜ…„ìüç³¢Ð@þ¬V> ÑÔóýÏíÙ…ç³#Ð@þ¬. 
 

  

Q4)  Explain the process of distribution of Tax Burden. 

 ç³¯@þ$²Ë ¿êÆ>°² ç³…í³×îý ó̂þõÜ {ç³“MìüÄ¶ý$¯@þ$ ÑÔ¶ý©MæüÇ…ç³#Ð@þ¬. 
 

  

Q5)  Discuss the different effects of Public Expenditure on the economy. 

BÇ®Mæü Ð@þÅÐ@þçÜ¦Oò³ {ç³¿¶ý$™èþÓ Ð@þÅÄ¶ý$Ð@þ¬ Äñý¬MæüP ÑÑ«§æþ {ç³¿êÐéË¯@þ$ ^èþÇa…^èþ$Ð@þ¬. 
  

  

Q6)  Briefly analyze the inter-relationship between Public Debt and Economic development. 
 {ç³¿¶ý$™èþÓ º¬×ýÐ@þ¬ Ð@þ$ÇÄ¶ý¬ BÇ®M>ÀÐ@þ– ®̈Ë Ð@þ$«§æþÅ VæüË çÜ…º…«§æþÐ@þ¬¯@þ$ çÜ…„ìüç³¢Ð@þ¬V> ÑÔóýÏíÙ…ç³#Ð@þ¬. 
 

 

Q7)  Analyse the objectives and instruments of Budgetary Policy in a developing Economy. 

AÀÐ@þ– ®̈ ^ðþ…§æþ$™èþ$¯@þ² BÇ®Mæü Ð@þÅÐ@þçÜ¦ÌZ ºyðþjsŒý Ñ«§é¯@þ Ë„> ÅË¯@þ$ Ð@þ$ÇÄ¶ý¬ Eç³MæüÆæÿ×ýÐ@þ¬Ë¯@þ$ ÑÔóýÏíÙ…ç³#Ð@þ¬. 



 

Q8)  Examine the role of fiscal policy in a Planned Economy. 

 {ç³×êãM> º§æþª BÇ®Mæü Ð@þÅÐ@þçÜ¦ÌZ MøÔ¶ýÑ«§é¯@þ ´ë{™èþ¯@þ$ ç³ÇÖÍ…ç³#Ð@þ¬. 

   

Q9)  Write about Union Finance Revenues and Expenditures. 

 Móü…{§æþ {ç³¿¶ý$™èþÓ Æ>ºyæþ$Ë$ Ð@þ$ÇÄ¶ý¬ Ð@þÅÄ¶ý*ËMæü$ çÜ…º…«̈ …_¯@þ BÇ®Mæü ç³ÆæÿOÐðþ$¯@þ A…Ô>Ë¯@þ$ õ³ÆöP¯@þ$Ð@þ¬. 

  

Q10) Explain the different issues relating to local finance. 

 Ýë¦°Mæü çÜ…çÜ¦Ë Äñý¬MæüP ÑÑ«§æþ BÇ®Mæü A…Ô>Ë¯@þ$ ç³ÇÖÍ…ç³#Ð@þ¬.  
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M.A. DEGREE EXAMINATION, MAY- 2017 

(First Year) 
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Q1) Write about the Economic ideas of St. Thomas Aequinas. 

OòÜ…sŒý «§éÐ@þ$‹Ü GMìüÞ̄ é‹Ü Ð@þ$àÔ¶ýÆÿ¬° BÇ®Mæü BÌZ^èþ¯@þË¯@þ$ õ³ÆöP¯@þ$Ð@þ¬. 
 

  

Q2) Discuss the important concepts of French Mercantalists. 

 {òœ… Œ̂þ Ðé×ìýfÅ Ðé§æþ$Ë$ {ç³Ð@þ_…_¯@þ Ð@þ¬QÅ ¿êÐ@þ¯@þË¯@þ$ ^èþÇa…ç³#Ð@þ¬. 
 

  

Q3)  Analyse the Smithian theory of Economic liberty. 

 íÜÃ™Œþ Ð@þ$àÔ¶ýÆÿ¬° BÇ®Mæü õÜÓ^ée Ð@þ*ÆðÿPsŒý íÜ§é®…™èþÐ@þ¬¯@þ$ ÑÔóýÏíÙ…ç³#Ð@þ¬. 
 

  

Q4)  Briefly explain the theories of capitalist development. 

 Ð@þ*ÆŠÿPüÞ {ç³Ð@þ_…_¯@þ ò³r$tºyìþ §éÈ Ð@þÅÐ@þçÜ¦ Ð@þ–¨® íÜ§é®…™èþÐ@þ¬¯@þ$ çÜ…„ìüç³¢Ð@þ¬V> õ³ÆöP¯@þ$Ð@þ¬. 
 

  

Q5)  Outline the basic doctrines of Marshall. 

Ð@þ*ÆæÿÛÌŒý {ç³†´ë¨…_¯@þ {́ ë«§æþÑ$Mæü íÜ§é®…™èþÐ@þ¬Ë¯@þ$ çÜÑ*„ìü…ç³#Ð@þ¬. 
  

  

Q6)  Critically examine the Institutionalism of Veblen. 
 ÐðþºÏ̄ Œþ Ð@þ$àÔ¶ýÆÿ¬yæþ$ Ææÿ*´÷…¨…_¯@þ Ð@þÅÐ@þÝë¦ ç³NÆæÿÓMæü Ðé§æþÐ@þ¬¯@þ$ ÑÐ@þ$ÆæÿØ¯é™èþÃMæüÐ@þ¬V> ç³ÇÖÍ…ç³#Ð@þ¬. 
 

 

Q7)  Explain the basic ideas developed by Shumpeter. 

çÙ$…ï³rÆŠÿ Ð@þ– ®̈ ^óþíÜ¯@þ {́ ë«§æþÑ$Mæü BÇ®Mæü BÌZ^èþ¯@þË¯@þ$ ÑÔ¶ý©MæüÇ…ç³#Ð@þ¬. 



 

Q8)  Critically evaluate the important theories of J.S. Mill. 

 gñý.G‹Ü.Ñ$ÌŒý. Ææÿ*´÷…¨…_¯@þ Ð@þ¬QÅ íÜ§é®…™èþÐ@þ¬Ë¯@þ$ ÑÐ@þ$ÆæÿØ¯é™èþÃMæüÐ@þ¬V> ÑÔ¶ý©MæüÇ…ç³#Ð@þ¬.  

   

Q9)  Write about Economic ideas prevailed during Ancient and Medival Periods in India. 

 ¿êÆæÿ™èþ§óþÔ¶ýÐ@þ¬ÌZ {́ ë`¯@þ Ð@þ$ÇÄ¶ý¬ Ð@þ$«§æþÅÄ¶ý¬V>Ë M>Ë…ÌZ ¯ðþËMö° Ð@þ#¯@þ² BÇ®Mæü AÌZ è̂þ¯@þË¯@þ$ õ³ÆöP¯@þ$Ð@þ¬. 

  

Q10) Examine the relevance of Gandhiji’s Economic Ideas to the Modern Indian Economy. 

 A«§æþ$¯é™èþ¯@þ ¿êÆæÿ¡Ä¶ý$ BÇ®Mæü Ð@þÅÐ@þçÜ¦Mæü$ V>…«©i {ç³Ð@þ_…_¯@þ BÇ®Mæü BÌZ^èþ¯@þË$ G…™èþÐ@þÆæÿMæü$ 
A¯@þ$çÜÆæÿ×îýÄ¶ý$Ððþ* ™ðþË$ç³#Ð@þ¬. 
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Q1) Define a function. Write an examples for Homogeneous Logarithmic and Exponential 

functions. 
{ç³Ðóþ$Ä¶ý$…¯@þ$ °ÆæÿÓ_… è̂þ…yìþ. çÜgê¡Ä¶ý$, çÜ…Ð@þÆæÿYÐ@þ*¯@þ Ð@þ$ÇÄ¶ý¬ Ìê„ìü×ìýMæü {ç³Ðóþ$Ä¶ý*ËMæü$ E§éçßýÆæÿ×ýË$ 
{ÐéÄ¶ý$…yìþ. 

 

  

Q2) Evaluate    : 

 Ýë«̈ …^èþ…yìþ  : 

a) 
4 3

3 21

3 2

5 3 1x

x x

x x x
lt
→

− +

− + +

. 

b) 
2

1

log log 1

1x

x x x x

x
lt
→

− + −

−

. 

 

  

Q3)  The demand function of a monopolist is p = 15 – 2x and total cost function is                        

c = x
2
 + 2x. Find out maximum profit. 

 JMæü HMæüÝëÓÐ@þ$Å §éÆæÿ$° yìþÐ@þ*…yŠþ {ç³Ðóþ$Ä¶ý$… p = 15 – 2x  Ð@þ$ÇÄ¶ý¬ Ððþ¬™èþ¢… Ð@þÅÄ¶ý$ {ç³Ðóþ$Ä¶ý$…                 
c = x

2
 + 2x  V> CÐ@þÓºyìþ¯@þÑ. AÆÿ¬™óþ VæüÇçÙx Æ>ºyìþ° ™ðþËµ…yìþ. 

 

  

Q4)  A manufacturer’s marginal cost function is Mc = 0.003x2 – 0.6x + 40, where x is the 

number of units of a product. If x increases from 100 to 200 units, find the total increase in 

cost. 

 JMæü ™èþÄ¶ý*Ææÿ$§éÆæÿ$° E´ë…™èþ Ð@þÅÄ¶ý$ {ç³Ðóþ$Ä¶ý$… Mc = 0.003x
2
 – 0.6x + 40, x  A ó̄þ¨ E™èþµ†¢° 

Ä¶ýÊ°rÏÌZ ™ðþÍÄ¶ý$gôýõÜ¢, x  ÑË$Ð@þ 100 @̄þ$…yìþ 200 Ä¶ýÊ°r$Ï ò³ÇW™óþ Ððþ¬™èþ¢… Ð@þÅÄ¶ý$… G…™èþ ò³ÇW¯@þ§ø 
Mæü¯@þ$MöP…yìþ. 



 

Q5)  Solve the following simultaneous equations using Matrix inverse. 
“Mìü…¨ Ð@þÅÐ@þïÜ¦Mæü–™èþ çÜÑ*MæüÆæÿ×êË¯@þ$ Ð@þ*{†Mæü ÑÌZÐ@þ$ ç³§æþ®†¯@þ Ýë«̈ …^èþ…yìþ. 
5 6 4 15

7 4 3 19

2 6 46

x y z

x y z

x y z

− + =

+ − =

+ + =

 

  

 

Q6)  What is dispersion? Explain various methods for measuring dispersion. 
 ÑçÜ¢Ææÿ×ý A…sôý HÑ$sìý? ÑçÜ¢Ææÿ×ý¯@þ$ MöÍ ó̂þ ÑÑ«§æþ ç³§æþ®™èþ$Ë$ ÑÐ@þÇ… è̂þ…yìþ. 
 

 
Q7)  Compute the two regression equations on the basis of the following information. 

      X Y 
 Mean     40 45 

 Standard Deviation 10 9 
 Karl Pearson’s correlation coefficient = 0.5. 

“Mìü…¨ §æþ™é¢…Ô¶ý…¯@þ$ Eç³Äñý*W…_ Æðÿ…yæþ$ {ç³†VæüÐ@þ$¯@þ ÆóÿQË¯@þ$ B´ë¨…^èþ…yìþ. 
     X Y 

 çÜVæür$     40 45 

 “MæüÐ@þ$ Ñ^èþË¯@þ…  10 9 

 M>ÆæÿÏ í³Ä¶ý$ÆæÿØ¯Œþ çÜçßýçÜ…º…«§æþ Væü$×ýMæü…  = 0.5. 

 

Q8)  Briefly explain uses and limitations of index numbers. 
 çÜ*` çÜ…QÅË$ Äñý¬MæüP Eç³Äñý*V>Ë$ Ð@þ$ÇÄ¶ý¬ ç³ÇÑ$†Ë¯@þ$ Mæü$Ïç³¢…V> ÑÐ@þÇ…^èþ…yìþ. 
   

Q9)  Define Normal Distribution. State its properties. 
 ÝëÐ@þ*¯@þÅ Ñ¿êf¯@þ…¯@þ$ °ÆæÿÓ_… è̂þ…yìþ. Ðésìý «§æþÆ>ÃË$ ™ðþËµ…yìþ. 
  

Q10) Two types of diets X and Y are given to children for one year and the increase in weights 
in lbs is furnished below. Test at 5% level of significance whether the two diets differ 

significantly with regard to increase in weights. 
 JMæü çÜ…Ð@þ™èþÞÆæÿ… í³ËÏËMæü$ Æðÿ…yæþ$ ÆæÿM>OÌñý¯@þ BçßýÆ>Ë$ CÐ@þÓr… Ð@þË¯@þ ÐéÇ ºÆæÿ$Ð@þ#ÌZ Ð@þ_ā @þ Ð@þ*Ææÿ$µË$ “Mìü…¨ 

Ñ«§æþ…V> CÐ@þÓºyìþ¯@þÑ. ÐéÇ ºÆæÿ$Ð@þ#Ë$ ò³Ææÿ$Væü$§æþËMæü$ Æðÿ…yæþ$ BçßýÆæÿ ç³§éÆ>®Ë$ Ð@þ$«§æþÅ ¿ôý§æþ… E…§óþÐðþ* 5% 

ÝëÆæÿ®Mæü™èþ Ýë¦Æÿ¬ Ð@þ§æþª ç³È„ìü…^èþ…yìþ. 
 Diet  X  :      15     22     20     22     14     4     22 
 BçßýÆæÿ… 
 Diet  Y  :      14     24     12     20     32    21    30     20     22 
 BçßýÆæÿ… 
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