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Briefly explain the various methods of calculating purchase consideration.

FROFD (300 B 0T DA DRSO VO DIB0I0R.

A and B who were partners. Their business consisting of Authorized capital of
Rs.2,50,000 consisting of 15,000 equity shares of 10 each and 1,000 preference
shares of 100 each. It was purchased by XYZ Ltd. as a going concern for 1,00,000. The

balance sheet is given below.

Liabilities Rs.
Bills payable 5,000
Creditors 15,000
Capital
A 35,000
B 35,000
—96,060
Total

Assets

Cash

Bills receivable
Book debts
Premises

Plant, Machinery
Stock

Furniture

Total

Rs.
3,000
1,500

26,500
30,000
15,000

12,000

2,000

—S6,660-

The purchase consideration was to be paid by the XYZ Co. Ltd. in the following way.
5,000 equity shares and 300 preference shares to be allotted as fully paid equally to
A and B and the balance to be paid in cash to both. The remainder of the shares were
offered to the public and were all subscribed and fully paid up.

You are required to pass necessary journal entries in the books of XYZ Co. and prepare

its balance sheet.
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2. (a) Explain the various provisions for Amalgamation of Companies as per Accounting

standard 14.

@350e300 Fo%d 14 (HB0 oo Hod3rHo §Ho NS
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(b) G Ltd., and E Ltd., were in competing business. They decided to form a new company

named S Ltd. The summarized balance sheet of both the companies were as under.
Telco Ltd.



Balance Sheet as on 31 "December, 2022

G Ltd. Rs. E Ltd. Rs.

Liabilities :

Equity shares of Rs. 100 each 20,00,000 10,00,000
Provident fund 1,00,000 --
Trade payable 60,000 40,000
Insurance 1,00,000 -
Reserve - 1,00,000
Surplus -- 1,60,000
Total —22,66,606 —13,60,000
Assets :

Buildings 10,00,000 7,00,000
Machinery 4,00,000 5,00,000
Inventory 3,00,000 40,000
Trade receivables 2,40,000 40,000
Cash at bank 2,20,000 10,000
Cash in hand 1,00,000 10,000
Total —22;66,006- —13;06,0060

The assets and liabilities of both the companies were taken over by the new company
at their book values. The companies were allotted equity shares of Rs. 100 each in
lieu of purchase consideration amounting to Rs.30,000 (Rs. 20,000 for G Ltd., and Rs.
10,000 for E Ltd.). Prepare opening balance sheet of Telco Ltd. considering pooling
method.
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3.

(a) Explain the procedure followed in the alteration of share capital with reference to
internal reconstruction.

@0SPh  HSBYTETIE  JoVOHOD) T SFORS SIS
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(b) Following is the summarized balance sheet of X Company Limited as at 31st March,

2022.
Liabilities Rs. Assets Rs.
Nominal Capital : Land and Buildings 1,00,000
20,000 shares of 100 each 20,00,000 Machinery 2,80,000
Subscribed Capital : Stock 3,70,000
19,000 shares of 100 each fully 19,00,000 Debtors 1,80,000
paid Goodwill 2,00,000
Creditors 1,00,000 Profit and Loss account 9,70,000
B & Co. 1,00,000
Total Total

The company is to be reconstructed on the basis of the following scheme.

(a) The 19,000 shares of Rs. 100 each are to be reduced to an equal number of fully
paid shares of Rs. 40 each,

(b) The debt of Rs. 1,00,000 due to B & Co. was to be also reduced, the remaining
1,000 unissued shares being issued to them as fully paid up shares of Rs. 40 each
in full settlement of the amount due to them.

(c) The amount thus rendered available by the reduction of capital and by the

above arrangement with B & Co. is to be utilized in wiping off the goodwill and
the Profit and Loss account and in written down the value of Machinery.

Write the Journal entries and the Balance Sheet after the scheme is implemented.

&8 OMSS X 00 & eHH© Hes 31.3.2022
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4. (a) Explain the objectives and features of Holding Companies.

23000 0D ©F°5e0 0O OF 77O DSB0N0B.

(b) V Ltd., acquires all the shares of A Ltd., on 1st April, 2021. On 31st March, 2022 the
Balance sheets of V Ltd. and A Ltd., stood as follows. The profit and loss account of A
Ltd., had a credit balance of Rs. 40,000 on 1-4-2021.

Equity and Liabilities V Ltd Rs. A Ltd. Rs.
Equity shares @ 10 each 3,00,000 2,00,000
General reserve 90,000 1,00,000
Profit and Loss account 1,00,000 80,000
Creditor 30,000 20,000
Total -5;26,600— 4,60,006—
Assets V Ltd Rs. A Ltd. Rs.
Buildings 1,00,000 1,60,000
Machinery 40,000 60,000
Stock 30,000 90,000
Bank — 90,000
Shares in A Co. 3,50,000 —
Total 5,206,600~ 4,060,000~

Prepare Consolidated Balance Sheet as on date.
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5. (a) What is meant by "liquidation"? Explain the role and responsibilities of the liquidator.
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Ganesh Co. Ltd. went into voluntary liquidation on 31.10.2022. Given below is its

Balance Sheet as on that date :



Liabilities : Rs. Assets: Rs.

2,000 equity shares of Rs. 100 each 2,00,000 Land and Buildings 1,40,000
6 % Debentures 1,00,000 Machinery 60,000
Secured loan (secured by machinery) 50,000 Stock 1,22,500
Sundry Creditors 1,50,000 Debtors 1,10,000
Cash in hand 2,500
Profit and loss account 65,000
Total —5,06;666 Total —5;06;006

Other Information :

(i)  Sundry Creditors include Rs.6,000 outstanding salaries for six months at the
rate of Rs.1,000 per month and also Rs. 1,000 in taxes payable to
Government. Assets realized were as follows:

(i)  Land and Buildings Rs. 60,000, Machinery Rs. 63,500, Stock Rs. 90,000
(iii) Debtors 40% of book value.
(iv) Liquidation expenses amounted to Rs. 1,850.

(v) Liquidator is eligible for a commission of 3% on the realized value of assets
including cash in hand and 2% commission on the amount paid to unsecured
creditors other than preferential creditors. Debenture holders were repaid
on 31.12.2022 along with two months interest.

Prepare the liquidator's final statement of account.
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Third Year - Fifth Semester
SOFTWARE SOLUTIONS TO ACCOUNTING
MAXIMUM MARKS-30
ANSWER ALL QUESTIONS

How to Insert/Delete rows in Excel?

Excel & @ SR Insert/Delete TDONEHO DeF?

Explain features of ZOHO Books.
ZOHO Books O308) @8 77 DIB0N0E&.

How to Create a Company in Tally?

Tally ¢5° 502 e dynowrd?

How to create unit of measurement in Tally?

Tally & §¢5 ORTAE Q e DYROTTE)?

Explain Receipt Voucher in Tally.
Tally & S¢0 S8 Q DS3B030A.

How to create a Ledger in Tally?

Tally & B & der SgowO?

Explain Gateway of Tally.
53 @9 75O DS80H%0A.

Explain Security features in Tally.

eSS 2515 DIV DSB0I0E.
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SOFTWARE SOLUTIONS TO ACCOUNTING
MAXIMUM MARKS-30
ANSWER ALL QUESTIONS

Explain any ten functions in MS Excel.

MS Excel &5 DZa° D H0Z A DN80I0A.

Briefly explain statements and budgeting using MS Excel.
MS Excel Q &OO3TPA0T V0L 0805 2FE o Yoo
DI8050E%.

Explain the features and advantages of Tally in Accounting.

20806300 & ¢35 TBwEy OF TN HOOW (DTZFBT°OD

NIBON0A.

(b)

(a)

(b)

(a)

(b)

Briefly explain about Quick books and Zoho books.
Quick books 0803 Zoho books (53°8.) SO DIB0I0E.

How to Create/Alter/Delete a company in Tally.

&5"5@@36 2.8 80D & DO Create/Alter/Delete TDRTY?

Explain the functions and objectives of Tally ERP9.
Tally ERP 9 G308} DG0ED s0OAN ©OFPE) a)dB0T0EB.

How to Creating Stock Group and Stock items in Tally?

s OS” FE 1579 S0BON FE SN YO e DY 0TrE)?

What is a ledger? Explain Multi-Ledger creation in Tally.
BB 90 dAE? ErOS’ 250 B S VIGO0 A.

What is a voucher? Explain different types of vouchers in Tally.

S8 @0 AE? ErOS’ DA S5 TGN DHB0I0B.

Discuss the trading and profit loss accounting reports.

S8E €388 dared re AOEEN 15°0.) T8 o0,
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Third Year - Fifth Semester
INCOME TAX ASSESSMENT PROCEDURE AND PRACTICE
MAXIMUM MARKS-30
ANSWER ALL QUESTIONS

(a) Mr. Xis a State government employee working at Hyderabad provided the following

information of him for the previous year 2020-21, Calculate taxable income from the
salary for the assessment year 2021-22.

Basic salary — Rs. 4,00,000

Dearness allowance - 20% (enters for retirement benefits)

City compensatory allowances - Rs. 1,000 per month

Entertainment allowances - Rs. 11,000

Medical allowances - Rs. 15,000

House rent allowance - Rs. 60,000 (actual rent paid is Rs. 7,000 per month)
Educational allowance for three children - Rs. 8,000

Employers contribution towards statutory provident fund - Rs. 25,000.
Employees contribution towards statutory provident fund - Rs. 25,000.
11% Interest on the balance of Statutory provident - Rs. 5,500

Mr. X paid LIC premium on his life Rs. 18,000.

Mr. X 30070 HATNS) T°lR) 12D &Bsh (8o o7¢3Q
SlelatelaieV

95 D035 )T°V8 2020-21 § SODOHONS @A OIS0, 2021-22
VO D0IBYTAE 2850 NOB D) DOODBAS e8Asrd)
38),00506%.

(BPRNE 550 — B, 4,00,000

AONTYL OIS —20% (38 DB (DBITET° F0 (DIFNO0A)
QB DO 25¢550 - SHBL &o°. 1,000

DS 2esrgen - B, 11,000

NEES TN )N - G, 15,000

Q0¢3 @3 256550 - $5°. 60,000 (3PS €933 &5°. 7,000 SE)
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238220 23N AEE &ESHS DTS O - &°. 25,000.
BB (FATOES 23°sBS ) 11% S - &, 5,500

Mr. X €509 238 2SO LIC (D0 &°. 18,000 TODOTS.

(b) Explain the procedure for assessment of tax liability of a company.

0D TBEY DY, 23769550 130T (DB DSB0I0EA.

2. (a) Whatis clubbing of income? Explain different items which come under it.

&r000 BwE) §DI0A STRN? T3S DA S5O DSE0H0B.

(b) Explain set-off and carry forward of losses.

QP BNEY 3-89 0O 5258 773 58 HH80D) DIB0B0A.

3. (a) Whatis advance tax? Explain the procedure for computation of advance tax.

QTR 5 ) OITRN? TP H3033 (DB D3B30,

(b) Write about appeals and revisions of tax.

D) DEI0ET €92)S ) S0BA5M HSBEIO DIE0I0B.

4. (a) Whatis the procedure for assessment of tax?

D), A0 DBAND HB0D) (POHOEK.

(b) Write about online filing of returns.

@3S 865) DOOH HBOD T o0&,

5. (@) What are the provisions relating to TDS?
E3BDN), H0220E0DD D20SSEN DEI?

(b) Write about generation of Form-16.
S0 16 & SOSTPEHTAN DGPS0 BN (PAHOE.
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B.Com. (General) DEGREE EXAMINATION, SEPTEMBER-2024
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Part Il — Commerce
GOODS AND SERVICES TAX WITH TALLY
MAXIMUM MARKS-30
ANSWER ALL QUESTIONS

Schedule for payment of GST.
GST D0 §H0 s,

How to create a GST ledger?

GST BBK) e DYar0r?

Output tax on sales vouchers.

VS ST @99EN)E D).

Annual Returns GSTR-9.
GSTR-9 &°0% BeX).

What is electronic filing of GST forms?

GST P8 DO TS DO0R 90T DNEI?

What is mapping of ITC on purchase vouchers?

FOFEN ST ITC 350N 90T DEI?

GST rate allocation to stocks.

8 &0 GST Bew BEron o).

GST Network.
GST S §5y..



(504BCE21)

ASSIGNMENT - 2

B.Com. (General) DEGREE EXAMINATION, SEPTEMBER-2024
Third Year - Fifth Semester
Part Il — Commerce
GOODS AND SERVICES TAX WITH TALLY
MAXIMUM MARKS-30
ANSWER ALL QUESTIONS

1. (a) What is an input tax credit? Explain about input tax credit utilization.

20 €755 (BRE 90T DE3? 20)E €755 BAE DI 0
80D DIB0N0&.

(b) Briefly explain the Interest/Penalties for late/non-filing of returns.
835)) & 8OO0/ O0R TANSONE SG/DT Q8 FoRorr
DI800E%.

2. (a) Explain about Company creation in Tally.

ersOS E0D Dy HBOD IBOH0B.
(b) Explain about stock groups, stock items and unit of measure in Tally.
3OS’ FE 1), 5 90770 SDOAW Fereh AOTAE HBOD
D800 E%.

3. (a) Discuss various types of GST vouchers.

D B5° GST S8 KO0D B8 H0BN0A.

(b) Explain the purchase and sales voucher entries with single rated GST and multiple
rated GST goods.
Single BT& GST D80 2053V BE TONDAS GST SNHOS EofFen
HBAN JEATO 3T SJE0 & DHB0H0E.
4. (a) What is GST Return? Explain different types of monthly and annual GST Returns.
GST BEXED) OT AE3? DA 857 JH*8 OGN 08 GST
8B O DdB800%.
(b) What is the composition scheme? How the composite dealers file quarterly
Returns?
DR HESEO I T2 HXTT Ao (BLIrE 882 O
DO DO T B?
5. (a) Explain about Administrative structure of GST officers, Jurisdiction and their powers.
GST @QZHO DETOT° QT0, QT DO DB 5°8 ©OTT®
80D DGO,

(b) Discuss various methods of process of payment in GST.

GST & TD0Y (DEAH TEY DN DS T98)0H0A.
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LIFE INSURANCE WITH PRACTICE

Group insurance.

Riders.
3¢80).

Children's insurance plans.

FISISEARVI TSI

Nomination.

TP DAR.

Foreclosure.
239).

Life insurance.

226 DA

Claim concession.
S00&) T°0Ne.

Define IRDA.
IRDA Q Q8 §Q00%.

ASSIGNMENT -1

Third Year - Fifth Semester
Part Il — Commerce

MAXIMUM MARKS-30
ANSWER ALL QUESTIONS
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B.Com. (General) DEGREE EXAMINATION, SEPTEMBER-2024
Third Year - Fifth Semester
Part Il — Commerce
LIFE INSURANCE WITH PRACTICE
MAXIMUM MARKS-30
ANSWER ALL QUESTIONS

Explain the features of life insurance.

Beb DS BwEy OF 7 DHO050A.

Write about the group gratuity schemes.

IR (P53 DFsee H80D (A0S,

Explain the different plans of life insurance.

28¢5 )X TINEY DY) DT DED DHB00B.

Discuss variable insurance plans.

380%20S DET T HB0D 98050,

Explain the principles of life insurance.

265 DX AP SB0H0B.

Describe the following terms :

80& Q220N N800 :

(i) Premium (ii) Surrender value (iii) Non-forfeiture option
(DNCHO HB0EBE Desd 233) TOHQ DODE

Explain the procedure for claims settlement?

SO0 DAY (DB VSBo0R.

Write about the problems in claim settlement?

S0 VEIB0E’ E5d) DN HOO0D) (TOH0B.
Discuss the role of IRDA and other agencies?

IRDA 508350 @S DB ) (b HHO0D I8 )oI0A.

Explain the various types of agency services.

DA E5° DB ) IO NIB0HV0A.
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B.Com. (General) DEGREE EXAMINATION, SEPTEMBER-2024
Third Year - Fifth Semester
Part Il — Commerce
GENERAL INSURANCE PROCEDURE AND PRACTICE
MAXIMUM MARKS-30
ANSWER ALL QUESTIONS

General insurance

AT RN

Objectives of IRDA
IRDA G308 ©Z°§eN

Motor insurance

NROINFANCE

Liability without fault
€)) SEOGE® 23°¢§e5.

Calculation of loss in fire insurance

) DI ST B&)0Ic0.

Live stock insurance

JIHYO DS

Types of Riders
B3¢0 Bseew.

Hit and Run accidents

°¢ @0& B (DATTTEEN.



(b)

(a)

(a)

(b)

(a)

(506BCE21)
ASSIGNMENT -2

B.Com. (General) DEGREE EXAMINATION, SEPTEMBER-2024
Third Year - Fifth Semester
Part Il — Commerce
GENERAL INSURANCE PROCEDURE AND PRACTICE
MAXIMUM MARKS-30
ANSWER ALL QUESTIONS

Explain the various general insurance companies in India.

2PESTFOST DA S S 0D DSB0B0A.

Discuss about the powers and functions of IRDA.

IRDA @QSTEN D8N DN HA0D 580N 0.

Write a short essay on policy documentation and premium.

TR FEFOTIAS SHBAN (DAWOH0T D), 35I0 (8OHOA.

Explain the compulsory third party insurance in Motor insurance.

FrET DTS’ 55N BB X8 ST HBOD DSBOH0A.

Explain the various types of fire policies.

DA B e8) FOVOD VSE0H0B.

Discuss various documents required for marine insurance claim.

330(C3 DS ToNR) 0 @950 D JFO 800 B.

Explain the different types of Agriculture insurance.

DA B5° S35 FAD DAITOD SB0B0&.

Discuss about the problems of crop insurance.

D0 DX DD HBHOH0B.

Write a short essay on types of health. insurance policies.

38155 DXT FOVE SO D DY) T80 TOHOK.
Or
Explain the advantages of comprehensive medical insurance policy.

D0 VS DXT FOR (DTIFBT O DIE0I0B.



