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Paper I — MICRO ECONOMIC THEORY – I 
MAXIMUM MARKS: 30 

ANSWER ALL QUESTIONS 

 

1.  (a) Write about the scope of Economic Theory and basic Economic Problems. 

  

  

 (b) Explain the different methods of Economic Analysis. 

  

2. (a) Write about the differences between Cardinal and Ordinal Utility Functions. 

  

  

 (b) Explain the derivation of Demand Curve. 

  

3.   Examine the use of Linear Programming in Production Technology. 
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ANSWER ALL QUESTIONS 

 

1.    Briefly discuss various Production Functions. 

  

2. (a) Explain the differences between short run and long run cost functions. 

  

  

 (b) Write about the Williamson’s model of managerial discretion. 

  

3. (a) Explain the features of Perfect Competition and discuss how to determine 
market equilibrium in Perfect Competition. 

 

 

  

 (b) Distinguish between the Duopoly and Oligopoly Markets. 

  

———————— 
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ANSWER ALL QUESTIONS 

 

1.  (a) Write about the Circular Flow of income in three sector economy. 

  

  

 (b) Briefly explain different forms of National Income. 

  

2. (a) Discuss the Classical view on determination of output and employment. 

 

 

  
 (b) Explain briefly Milton Friedman's Permanent Income Hypothesis. 

  

3.   Examine the different determinants of Investment. 
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1.      Write about the importance of Marginal Efficiency of Capital. 

  

2. (a) Explain the concepts of Cost Push and Demand-Pull Inflation. 
  

  
 (b) Briefly outline the Phillips Curve Analysis. 

  

3. (a) Critically review the relative efficacy of Monetary Policy and Fiscal Policy in 
controlling business cycles. 

 

 

  

 (b) Explain the Schumpeter’s theory of business cycles. 

 

 

———————— 
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MAXIMUM MARKS: 30 

ANSWER ALL QUESTIONS 

 

1.  (a) Discuss about the “Government as an agent for Economic Planning and 

Development”. 

  

  

 (b) Briefly outline the Principle of Maximum Social Advantages. 

  

2. (a) Explain the theory of Incidence of taxation. 

  

  

 (b) What do you mean by double taxation? Discuss the problems of double 
taxation. 

  

3.   Briefly elucidate Pure Theory of Public Expenditure. 
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ANSWER ALL QUESTIONS 

 

 

1.      Outline briefly different Criteria’s for Public Investment. 

  

2. (a) Explain the different sources of Public Debt. 

  

  

 (b) Explain the Compensatory aspects of public debt. 

 

 

3. (a) Critically explain the major taxes in India. 

 

 

  

 (b) Outline the Non-tax revenues of Central, State and Local bodies. 

  

———————— 
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ANSWER ALL QUESTIONS 

 

1.  (a) Write about the economic concepts propounded by the Greek Philosophers in 
their Ancient Doctrines. 

  

  

 (b) Discuss about the contributions made by Mercantilist during the early 
Modern Period. 

 

 

2. (a) Examine the Recardian’s contributions towards the development of Theory of 
Distribution. 

 

 

  

 (b) Explain the J.S. Mill contributions for the finalization of Classical Economic 
ideas. 

 

 

3.   Write about the contributions made by Jevons, Menger and Walras for the 
development of Marginalists School. 

 

 



   

 (104EC21) 2

(104EC21) 
ASSIGNMENT – 2 

M.A. DEGREE EXAMINATION, NOV 2022. 

First Semester 

Economics 

Paper IV — EVOLUTION OF ECONOMIC DOCTRINES 
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1.      Discuss the basic ideas of the Marshal’s 
    Neo-classical school of thought. 

 

 

2. (a) Explain the J.M. Keynes contributions towards the development of Macro 
Economics. 

 

 

  

 (b) Write about the importance of Schumpeter’s theory of Innovations. 

  

3. (a) Briefly explain the Economic Doctrines developed during ancient period in 
India. 

  

  

 (b) Elucidate the relevance of Gandhian’s Economic Philosophy for the 
development of modern India. 

 

 

———————— 
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1.  (a) Explain the different types of functions. 

  

 (b) Determine the equation of straight line, 
if Y intercept is 4 and slope is –9. 

 Y 4 –9  

  
 (c) Define the concept of limit and continuity. 

  

 (d) Graphically represent the straight line with an example. 

  

2. (a) Evaluate 
dx
dy

 for 
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 (b) The cost function of a firm is given by 
3
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3

2 x
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output at which the marginal cost is minimum. 
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 (c) Find the elasticity of demand of p for the demand function 
4
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 (d) Find the derivative of y, if 
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3. (a) State the rules for partial differentiation. 
  

 (b) Examine the maximum and minima of the function xyyxz 33 22  . 
 xyyxz 33 22    
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1 (a) Define CES production function and state its properties. 
 CES  

 (b) Calculate the first and second order differentials 22 23 yxyxz  . 
 22 23 yxyxz   

2. (a) Find the first order total differential of 22 2 yxyxz  . 
 22 2 yxyxz    

 (b) Evaluate   dxxxx )27)(41)(32(  

   dxxxx )27)(41)(32(   
  

 (c) Explain the rules for integration. 
  

 (d) Find the producer’s surplus for the supply function 52 2  xxP  when 
30 x . 

 52 2  xxP  30 x   

3. (a) Describe the input-output analysis. What are its assumptions?  

  

 (b) Find the inverse of 
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 (c) Explain the differences between open and closed input-output models. 

  

 (d) If 









42
31

A . find B such that 022  BAA . 
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B  

———————— 


