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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

Second Semester 
Economics 

Paper I — MICRO ECONOMICS THEORY – II 
Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 
All questions carry equal marks. 

1. (a) Analyse the Marginal Productivity theory of distribution. 

  

Or 
 (b) Explain the theory propounded by David Ricardo regarding rent. 

  

2. (a) Explain different concepts of welfare and discuss the role of value 
judgements in economic welfare. 

 (value judgements)

 

Or 
 (b) Discuss the Benthamite approach to maximise aggregate welfare. 

  

3. (a) Explain General equilibrium and analyse its stability and uniqueness. 

 

 

Or 
 (b) Explain in detail the Walrasian General equilibrium model. 

  

4. (a) Discuss about externalities in the context of Pigouvian Welfare Economics. 

 

 

Or 
 (b) Explain the views of Optimum Resource Allocation of A.C. Pigou. 

  

5. (a) Discuss the conditions necessary to achieve Pareto optimality. 

  

Or 
 (b) Explain in detail the theory of Second Best. 

  

––––––––––––– 
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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

Second Semester 
Economics 

Paper II — MONETARY ECONOMICS 
Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 
All questions carry equal marks. 

1. (a) Explain various determinants of money supply. 

  

Or 
 (b) Explain the meaning of money multiplier and discuss how its works in the 

money market. 

 

 

2. (a) Critically analyse the liquidity preference approach propounded by J.M. 
Keynes to demand for money. 

 

 

Or 
 (b) Briefly explain the contribution of economists Tobin and Boumol to the 

theories of demand for money. 

 

 

3. (a) Explain how LM curve is derived from the money market equilibrium. 

 (LM)

 

Or 
 (b) Explain the meaning of IS curve and explain its derivation from goods 

market equilibrium. 

 (IS)

 

4. (a) Discuss various methods of credit control of Reserve Bank of India. 

  

Or 
 (b) Explain elaborately the objectives and functions of Commercial Banks in 

India. 

  

5. (a) Critically analyse the challenges of Banking sector in India in the post 
reform period. 

  

Or 
 (b) Explain the important recommendations of Narasimham Committee relating 

to Bank. 
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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

Second Semester 
Economics 

Paper III — INTERNATIONAL ECONOMICS 
Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 
All questions carry equal marks. 

1. (a) Explain the comparative advantage theory of international trade propounded 
by David Ricardo. 

 

 

Or 
 (b) Discuss the main features of Hecksher-Ohlin theory of International trade. 

  

2. (a) Explain different concept of Terms of Trade, their uses and limitations. 

 

 

Or 
 (b) Analyse the hypothesis of secular deterioration of terms of Trade. 

  

3. (a) Explain the concept of non-tariff barriers and their impact on trade of 
developing countries. 

 

 

Or 
 (b) Analyse the economic effects of tariffs on National Income, output and 

employment. 

 

 

4. (a) Explain the components of Balance of Payments and discuss the causes of 
disequilibrium. 

 

 

Or 
 (b) Analyse the advantages and disadvantages of flexible exchange rates. 

  

5. (a) Analyse the role of International Monetary Fund (IMF) in solving the 
Balance of Payments problems. 

 

 

Or 
 (b) Explain the role of World Bank in the developmental activities of backward 

countries. 
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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

Second Semester 
Economics 

Paper IV — PUBLIC FINANCE ADMINISTRATION 
Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 
All questions carry equal marks. 

1. (a) Explain different concepts of Budget and their economic effects. 

 

 

Or 
 (b) Explain the meaning of deficit financing and discuss the causes and its 

effects. 

 

 

2. (a) Discuss important income sources of the Central Government. 

  

Or 
 (b) Critically analyse the reasons for the growth of public expenditure in India. 

 

 

3. (a) Analyse the main recommendations of the Fifteenth Finance Commission.. 

  

Or 
 (b) Discuss important problems between Centre- States relations in India. 

  

4. (a) Explain different types of audit and the objectives of Government auditing. 

 

 

Or 
 (b) Discuss the role of Comptroller and Auditor General of India to maintain 

financial discipline. 

 

 

5. (a) Explain in detail the traditional and modern views of fiscal policy. 

  

Or 
 (b) Analyse the impact of fiscal reforms on the economic development in India. 

 

 

––––––––––––– 
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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

Second Semester 

Economics 

Paper V — STATISTICAL METHODS 

Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Distinguish between random and non-random sampling methods. 

 

 

Or 

 (b) Explain the relative merits and demerits of systematic sampling. 

  

2. (a) Examine the assumptions and limitations of Karl Pearson’s coefficient of 
correlation. 

 

 

Or 

 (b) Fit a regression equation of Y on X to the following data: 

  

X : 1 3 4 8 9 11 14 

Y : 1 2 4 5 7 8 9 

3. (a) The following are the annual profits in thousands of rupees in a certain 
business. Fit a straight line trend and make an estimate of the profits in 
2023. 

 

2023  

Year : 
 2016 2017 2018 2019 2020 2021 2022 

Profits : 
 63 72 75 65 80 85 95 



Or 

 (b) Explain the method of curve fitting by principle of least squares. 

  

4. (a) Define the concept of probability and explain theorems of probability. 

  

Or 

 (b) Distinguish between Bayes theorem and inverse probability. 

  

5. (a) Define Poisson distribution and write its importance and assumptions. 

 

 

Or 

 (b) Explain the constants of normal distribution and write the characteristics of 
normal probability curve. 
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