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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

First Semester 

Economics 

Paper I — MICRO ECONOMIC THEORY – I 

Time : Three hours  Maximum : 70 marks 

Answer FIVE questions. 

All questions carry equal marks. 

1. (a) Explain the static and dynamic methods of economic analysis. 

  

Or 

 (b) Analyse the main differences between Micro and Macro economic analysis. 

  

2. (a) Discuss how demand curves are derived from indifference curves. 

  

Or 
 (b) Explain the Revealed preference theory propounded by P.A. Samuelson. 
  

3. (a) Discuss Euler’s theorem in detail. 

  

Or 
 (b) Explain the Cobb-Douglas production function elaborately. 

  

4. (a) Critically analyse the Sales Revenue Maximization model propounded by 
Baumol. 

  

Or 
 (b) Discuss Williamson’s model of managerial discretion. 
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5. (a) Analyse how monopolist maximise his profits when a tax is imposed on his 
profits. 

 

 

Or 

 (b) Explain how equilibrium of price and output is determined under oligopoly. 

  

––––––––––––– 
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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

First Semester 

Economics 

Paper II — MACRO ECONOMICS 

Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Explain the circular flow of income in a four sector economy. 

 

 

Or 

 (b) Discuss in detail various forms of National Income Accounting. 

  

2. (a) Explain the determination of equilibrium 
of output and employment following 
J.M. Keynes. 

 

 

Or 

 (b) Critically analyse the hypothesis of Life cycle and permanent income. 

  

3. (a) Discuss various determinants of investment. 

  

Or 
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 (b) Explain the role of Accelerator principle in improving the investment and 
income. 

 

 

4. (a) Discuss the concepts of cost-push and demand-pull inflation in detail. 

  

Or 

 (b) Write a detailed note on Philips curve. 

  

5. (a) Explain the theory propounded by Schumpeter with regard to business 
cycles. 

  

Or 

 (b) Discuss the important objectives of fiscal policy of a developing economy. 

  

––––––––––––– 
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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

First Semester 

Economics 

Paper III — PUBLIC FINANCE 

Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 
All questions carry equal marks. 

1. (a) Explain different economic systems and discuss the role of Government in a 
mixed economic system. 

 

 

Or 

 (b) Explain in detail the principle of Maximum Social Advantage. 

  

2. (a) Critically analyse the Ability-to-Pay theory for distribution of tax burden. 

 

 

Or 

 (b) Analyse the trade-off between equity and efficiency of taxes. 

 

 

3. (a) Discuss the relevance of Wagner’s Law to the growth of public expenditure in 
India. 
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Or 

 (b) Explain the importance and characteristics of Zero Base Budgeting. 

  

4. (a) Critically analyse the views of classical neo-classical and modern economists 
about public debt. 

 

 

Or 

 (b) Discuss different methods of repayment of public dept. 

  

5. (a) Discuss the main features of Indian tax system and suggest measures to 
make it more progressive. 

 

 

Or 

 (b) Discuss the important recommendations of 15th Finance Commission. 

  

––––––––––––– 
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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

First Semester 

Economics 

Paper IV — EVOLUTION OF ECONOMIC DOCTRINES 

Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Write a detailed note on Mercantalism in relation to economic doctrines. 

  

Or 

 (b) Analyse the features of physiocracy and make a comparison with the 
classical economic doctrines. 

 

 

2. (a) Discuss the contributions made by Adam Smith to the classical school of 
Economics. 

 

 

Or 

 (b) Explain the contribution of socialists like Sismondi with regard to economic 
doctrines. 

  

3. (a) Discuss the contribution made by Jevons and Menger modern economics. 
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Or 

 (b) Explain the conditions of achieving Pareto optimality. 

  

4. (a) Analyse the Keynesian solution to deflationary economic conditions. 

 

 

Or 

 (b) Explain Schumpeter’s theory of business cycles. 

 

 

5. (a) Discuss the views of M. N. Roy about democratic decentralisation. 

  

Or 

 (b) Analyse the economic model advocated by Mahatma Gandhi. 

  

–––––––––– 
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M.A. DEGREE EXAMINATION, FEBRUARY 2024. 

First Semester 

Paper V — MATHEMATICAL METHODS 

Time : Three hours  Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

1. (a) Explain the types of functions. 

  

Or 

 (b) Define the concept of limit and evaluate  
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2. (a) Differentiate the following functions: 
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Or 

 (b) Explain Elasticities and their types using derivatives. 

  

3. (a) Find maxima or minima of the following function: 

  1053 35  xxy  

  

 1053 35  xxy  



Or 

 (b) The demand function for the monopolist is given by ,260 qP   where 0q . 

  Its cost function is 51139 32  qqqC  

  Find the firm’s profit maximising output, the price it will charge and the 
amount of profit it will make. 

 

,260 qP   0q . 

 51139 32  qqqC  

 

 

4. (a) Integrate the following functions: 

  

  (i) 
2

23 34
x
xx 
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  (ii)   dxxx 42 )3(10  

Or 

 (b) If xP 420   and xP 2125   are the demand and supply functions, find 
the consumer’s surplus. 

 xP 420   xP 2125   

 

5. (a) Explain the properties of determinants. 

  

Or 

 (b) Solve the system of equations by matrix inverse method. 

  

  106  zyx  
  17332  zyx  
  9233  zyx  

–––––––––– 


